SAP: Explanation for the difference in the business result of QII.2018 year on year
On 17 July 2018, Textbook Printing Joint Stock Company in Ho Chi Minh City explained the difference in the business result of Q.II/2018 year on year as follows:

Profit after tax of Q.II/2018 of the Company had a profit of VND 459.9 million (increased by 7.17 times over Q.II/2017 – had a profit of VND 64.4 million).

In Q.II/2017: the printing assignment plan of publishing house was slow, the number of outside orders was small and the Company had to pay the job-waiting salary in some positions. Because of the Decree 49/ 2013 and the minimum regional salary of VND 3,750,000, so salary expense, social insurance, health insurance and unemployment insurance increased highly; material expense, electricity expense and water expense increased by from 10% to 30% and tax on land at 240 Tran Binh Trong Street increased by 4 times over 2012. Skilled employees quit job and it was difficult to recruit new employees due to low salary. 
- In spite of no income from plot of land in Cai Lai Industrial Zone in District 2, the Company had to pay annual land rent
- In spite of no income from financial activity, the Company had to pay the interest on bank loans
Therefore, the operating result of Q.I/2018 of the Company had a profit of VND 64.4 million.

In Q.II/2018: the Company had to pay salary, social insurance, health insurance and unemployment insurance according to the minimum regional salary of VND 3,980,000, so expenses increased highly; material expense, electricity expense and water expense increased by from 10% to 20%; job-quitting allowance, equipment maintenance expense and tax on land at 240 Tran Binh Trong Street increased highly.
- At the end of 2017, the Company leased a plot of land in Cat Lai Industrial Zone in District 2 and started to have income from Dec 2017

- In spite of no income from financial activity, the Company had to pay the interest on bank loans

Therefore, the operating result of Q.II/2018 of the Company had a profit of 459.9 million
